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The Bongará Zinc Project, Peru

Solitario Exploration & Royalty Corp.
With the sale of our 80% interest in the Mt. Hamilton gold project to Waterton in late2105, Solitario is now in a position to redefine its corporate goals moving forward. We
received $24 million in cash from the transaction and paid-off $5.0 million in corporate
debt to become debt-free. Our current cash position is approximately $16.0 million.
Our future plans and objectives are simple - Solitario will continue its battle tested strategy of identifying and acquiring attractive, high-potential precious and base metal projects
where we can add significant value through focused technical work. We believe that this
is the best path for generating significant new shareholder value.
We will remain flexible in our approach – with a focus on gold, silver and zinc, but will
not rule out other metals or corporate opportunities. Our targeted geographic range
will stress safe jurisdictions in the Americas, with an emphasis in Peru, Mexico, Canada
and the U.S., but we will consider venturing outside of these jurisdictions if the right
opportunity presents itself.
We plan to target relatively early-stage exploration projects that have some drilling, and
potentially a defined resource with excellent upside potential, but we will also consider
select greenfield projects with defined exploration targets and/or more advanced exploration or pre-development projects where our feasibility and permitting experience may be
valuable. We may pursue joint ventures in which Solitario can earn a majority participating interest under the right joint venture conditions. We may also option properties from
major mining companies.
Bongará Zinc Project, Peru

Bongará, our core asset, is an advanced exploration stage high-grade zinc project
located in northern Peru. We are fully carried to production by our joint venture partner
Milpo Mining. We are not required to contribute any funds prior to the completion of a
feasibility study and our share of mine construction costs will be funded by a loan from
Milpo and repaid from 50% of the net proceeds from production attributable to our 30%
interest. Based on the high-grade zinc content of the defined resources, and the fact that
the deposit remains open to expansion, we believe it is one of the best undeveloped zinc
projects in the world.

Solitario Exploration & Royalty Corp.
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What Solitario Offers the Resource Investor:
■$
 16.0

million in cash.

■F
 ully

carried 30% interest in the high-grade Bongará
zinc project, an advanced exploration project.

■P
 roven

record of project generation on multiple projects
resulting in the production of more than 2.5 million
ounces of gold (Kettle River and Buckhorn Mt.) with
another million ounces of potential gold production
from Mt. Hamilton.

■H
 istory

of value enhancing acquisitions and successful
asset sales.

■N
o

significant shareholder dilution by excessive financings.

Stock Exchange Listings: 		
Issued and Outstanding:
Options / Warrants:
Fully Diluted:
Cash | Marketable Securities:
52-week High | Low:
1-year XPL Stock Chart (in US $):

Investor Relations Information:

NYSE MKT: XPL | TSX: SLR
38,745,189 million
0 million
38,745,189 million
US $16.0 million
XPL: US $0.95 | US $0.41
1/1/2017

Debbie Mino-Austin, Director-IR | dwmino@slrxpl.com | 800-229-6827
NYSE Amex: XPL | TSX: SLR | www.solitarioxr.com

January 2017 | Investor Fact Sheet

Projects and Properties:
Project

Partner

2017 Plans

Bongará

Milpo

(max 70%)

Development,
Pre-feasibility
Permitting & Drilling

Pedra Branca

NSR-Royalty

Exploration

(Zinc, Peru)
(PGM, Brazil)

Classification

Advanced Expl.

Montana Royalties NSR-Royalty
(Cu Cu-Au Cu-Ag, USA)

Yanacocha Royalty
(Gold, Peru)

NSR-Royalty

Bongará Zinc Project Status:
■D
 ilution-free financing in place – Solitario carried to production (30%) with no
participation in any funding costs until cash flow is achieved
■
J oint ventured with Milpo Mining
	
	

- Second largest zinc miner in Peru
- Operates three large underground mines
- $470 million in cash

Advanced exploration project with $60 million in partner investments
(486 drill holes; 117,280 meters)
■ I nitial NI 43-101 compliant resource estimate completed
■

Mineral Resources for the Bongará Zn-Pb-Ag Deposit
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This document (including drill hole information and mineral reserve and resource numbers) has been reviewed
for accuracy by Mr. Walt Hunt, COO for Solitario Exploration & Royalty Corp., who is a qualified person as
defined by National Instrument 43-101.

Bongará Underground Drilling Program Highlights

Bongará Surface Drilling Program Highlights

This publication includes certain “Forward-Looking Statements” within the meaning of section 21E of the United States Securities Exchange Act of 1934, as amended. All statements, other than statements of historical fact, included herein, including without limitation, statements regarding potential mineralization and reserves, exploration results and future plans and objectives of Solitario, are forward-looking statements that involve various risks and uncertainties.
There can be no assurance that such statements will prove to be accurate and actual results and future events could differ materially from those anticipated in such statements. Development of Solitario’s properties are subject to the
success of exploration, completion and implementation of an economically viable mining plan, obtaining the necessary permits and approvals from various regulatory authorities, compliance with operating parameters established by
such authorities and political risks such as higher tax and royalty rates, foreign ownership controls and our ability to finance in countries that may become politically unstable. Important factors that could cause actual results to differ
materially from Solitario’s expectations are disclosed under the heading “Risk Factors” and elsewhere in Solitario’s documents filed from time to time with Canadian Securities Commissions, the United States Securities and Exchange
Commission and other regulatory authorities. Cautionary Note to U.S. Investors concerning estimates of Resources: This publication uses the terms “Measured, Indicated and Inferred Resources.” The Company advises U.S. investors
that while these terms are recognized and required by Canadian regulations, the SEC does not recognize the terms. U.S. investors are cautioned not to assume that any part or all of Measured or Indicated Mineral Resources will ever
be converted into Reserves. Inferred Resources have a great amount of uncertainty as to their existence, and great uncertainty as to their economic and legal feasibility. It cannot be assumed that all or any part of an Inferred Mineral
Resource will ever be upgraded to a higher category. Under Canadian rules, estimates of Inferred Mineral Resources may not form the basis of feasibility or pre-feasibility studies, except in rare cases. U.S. investors are cautioned not to
assume that any part or all of a measured, indicated or inferred resource exists, or is economically or legally minable.

