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Solitario Resources Corp.

With commodity prices surging fo all fimes highs - Solitario was in front of the curve aggressively expanding its asset base with the addition of two new
domestic critical mineral projects: the Cat Creek (molybdenum,/rhenium) and the Bright Angel (gold/copper), both in Colorado.

These additions to the expansive Golden Crest gold project and two advanced-staged zinc-lead-silver projects (Florida Canyon and Lik), have resulted in a
diverse, high-quality property portfolio seldom seen in a junior exploration company. Solitario remains well financed with USS7.6 million and no deb.

Solitario is now well positioned for an exciting 2026 news season that includes:
m [t's most aggressive Golden Crest drilling program slated to begin in mid-May with two core rigs - focused on the exceptionally well mineralized (gold)

Ponderosa area

® Maiden drilling program scheduled in August at the undrilled Cat Creek molybdenum-rhenium porphyry target

m Drilling at its Bright Angel gold-copper porphyry project acquired in September; drill hole permitting is underway with a potential start date in late-
summer 2026; prior fo that, planned geophysics will add to our understanding of this high-potential property

Golden Crest Project: (South Dakota - 100% Solitario)

The Golden Crest gold project has the potential to become one of the most significant new gold
discoveries in the U.S. in decades. Solitario has discovered 20 areas of high-grade gold on
surface. We believe it is one of the largest gold-hearing hydrothermal systems in the world.

The Golden Crest property is in the shadow of one of the largest gold endowments in the U.S. -
the Homestake deposit. Estimated historical production and remaining resources at Homestake
are nearly 70 million ounces. Amazingly, our Golden Crest property has never been explored or
drilled as evidenced by the fact that many of our high-grade zones are situated in the tracks of
US Forest Service logging roads that literally thousands of people have driven over for decades.

Trenching results in 2021-2023, as well as drilling results in 2024-2025 (presented below) were
excellent, especially considering all this work was on a totally greenfield discovery area.

2026 Drilling to Test Strongest Gold Anomalies- 45 Platforms

Goid nsawa\u@ Gmd n od\wl cs
.Prnpnnd Drill Platform | | . o ponau © . Gbpbax

@ 2050 ppo AU O 20-50 ppo A

&0 S s |
& 50010000040 | @ 500.7,000 ppo ks
| & -rooapose | @ srosapposs
Top @ =5000 ppoku
pil- Dol
Wildcat
. e  sleeping Holland
® [ T Beauty e
. ' 2 P L }Z %

4251 Kipling Street, Suite 390
Wheat Ridge, Colorado 80033

Golden Crest Project Drllllng Results: 2024-2025

DDH Hole Interval{m) *(m) | Gold Grad
GC-0m 9.1w4l.1 320 1.68
including 10.7 to 24.9 14.2 kAL
GC-002 79w 178 9.9 0.72

23310332 9.9 1.88
GC-003 50314 264 2.56

including 11410258 14.4 4.18

including 19810 21.8 2.0 13.13
38910 50.6 1.7 0.60
GC-008*! 322,510 363.5 41.0 Lo

Bright Angel Cu-Au Project: (Colorado - 100% Solitario)

Solitario acquired the Bright Angel copper-gold project in Colorado in September 2025. Copper
has been designated as a crifical metal by the U.S. government. With gold and copper at all

time high prices, we are extremely excited about the potential of our Bright Angel gold-copper
property. Our geologic evaluation of Bright Angel is that it is an alkalic pipe-like porphyry system
characterized by high grades of both gold and copper with exceptionally deep roots.

Bright Angel was originally staked and drilled in the late 1960's by a private party. During this
phase of drilling, 186 widely spaced holes were completed to depths generally less than 16 me-
ters. Twelve of the more mineralized holes were drilled to depths of up to 200 meters. Two of the
holes reportedly intersected high grades of gold and copper, but are not reported here as Solitario
is unable to verify the historic assay results.

Anaconda Copper, formerly one of the largest mining companies in the world, leased the property
in the early 1970’s. Anaconda drilled 11 widely spaced core holes ranging in depth from 270 to
783 meters. Anaconda intersected thick sections of 0.1% to 0.3% Cu in six holes. However, Ana-
conda did not assay for gold. Anaconda held the lease for 10 years and then dropped its lease.

Drill Hole Permitting Underway

Recently Solitario initiated the drill hole permitting process for Bright Angel. We hope to begin
drilling in late-summer/early-fall of this year.
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Partnering with well-funded, leading zinc
producers reduces costs, risk and capital
requirements

Florida Canyon Zinc Project held jointly with Nexa

Resources S.A, 5th largest zinc producer with three

underground zinc mines and large zinc smelfer  aed

in Peru. b g = - (Colorado - 100% Solitario)

Lik Zinc Project, in partnership with Teck Resources ¢ ALl

- the 3rd largest zinc producer operating the world’s d DTN o e
largest zinc mine (Red Dog) situated just 11 miles sl Shouider o lcton
from Solitario’s Lik deposit.

Phyllic window in creek

o
Resistivity

(Peru: 39% Solitario; 61% Nexa)

High-Si gl:ml}l}m:ﬂ'e! 1000 feet
IP-Geophysics Suggests Classic
Molybdenum Porphyry Signature

The Cat Creek critical metals project (molybdenum-rhe-
nium) was originally discovered by Anaconda Copper
(formerly one of the largest mining companies in the
world) in the early 1980's. Anaconda conducted significant
surface exploration, including detailed geologic mapping,

Florida Canyon Zinc Project, Peru

Lik Zinc Project, Alaska
Florida Canyon is a high grade (11% Zn-Eq), advanced

Lik is a large tonnage, high-grade, potentially open-

exploration project joint ventured with Nexa Resources. pittable zinc deposit with significant underground geochemical sampling and an Induced Polarization (*IP”)
. expansion potential. The 6,000-acre property is held in geophysical survey.
To date, our partner hos spent over S90 million on the a 50/50% joint venture with Teck Resources. Lik is

project, including 526 drill holes with 134,416 meters of located approximately 11 miles northwest of Teck's The project was slated for drilling in mid-1983, but due
drilling. A SK-1300 Technical Report estimating resources and Red Dog Mine, one of the largest and lowest cost zinc to the sale of Anaconda by its parent, Atlantic Richfield
preliminary economics has also been completed. Solitario’s mines in the world. (ARCO), all company-wide exploration activities were shut
30% final interest s fully carried through feasibility and down in early 1983. The property was abandoned and

is ﬂnur]ced fo production with payback through 50% of The 20182025 Lik exploration programs were jointly funded never drill tested.

Solitario’s net cash flow. by Teck and Solitario, with Teck acting as manager. These
programs were all focused to identify new drilling targets and
consisted of the following exploration acfiviies:

Cat Creek displays all the ingredients for hosting a major,
potentially high-grade molybdenum-rhenium porphyry
deposit. At surface, significantly altered porphyry intrusive
rocks with scattered molybdenum mineralization are

Nexa is currently going through a rigorous upgrade of its

resource model for the Florida Canyon deposit. This upgrad-
ed model will be important in planning the scope of future Geologic mapping and geochemical sampling
work to advance the project. Meanwhile, Nexa continues to

. o o Detailed gravity, induced polarization and ZTEM geophysics underlain by a strong conductive/resistive IP signature,
work constructively with the local communities to confinue its Diilling of s hol very similar fo the IP sianatures of the fwo laraest primar
exploration and development work. rifling ot six core holes y 9 gest primary

molybdenum deposits in the world, the operating Climax

i i i itivi Social engagement with NANA native corporation remains
LU o L L 0 priorityg ! : and Henderson mines. These mines are located less than
Zn Price $1.20 - $1.30 150 miles North of Cat Creek.
Pre-tax After Tax Pre-tax After Tax A SK-1300 Technical Report estimating resources and | N | :
FCF ($ millions) 662 | 437 | 788 521 imi i Solitario initiated drill hole permitting in late-2023 an
Nvois il s 18 | sal o preliminary economics has also been completed. permitfing
IRR 345% | 247% | 389% | 28.1% now has all federal and state permits necessary to com-
PD:$1.00;Ag:$16.50 mence drilling in mid-summer, 2026.
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This publication includes certain “Forward-Looking Statements” within the meaning of section 21E of the United States Securities Exchange Act of 1934, as amended. All statements, other than statements of historical fadt, included herein,

incuding without limitation, statements regarding potential mineralization, resources, reserves, economic estimates, the significance of assay results for soil and rocks, and other exploration results, and future plans and objectives of Solitario, are
forwurdﬂooking statements that involve various risEs and uncertainties. There can be no assurance that such statements wi?l prove to be accurate and actual results and future events could differ materially from those anticipated in such statements.
The reader is directed to Solitario’s lafest Annual Report on Form 10-K under the heading “Risk Factors” and its other SEC filings (and Canadian filings) for more detailed descriptions of risks that could cause actual results fo differ materially from
Solitario’s expectations. The Company does not intend to publicly update any forward-looking statements, whether as a result of new information, future events, or otherwise, except as may be required under applicable securities laws.



